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On Dec. 8, Argentine President Raul Alfonsin was scheduled to arrive in Rome for an official visit
to include the formal completion of 20 separate agreements between the governments on joint
ventures and trade. These accords are the end result of numerous frustrated negotiations since 1982.
Included in the agreements are procedures for the re-export of Italian goods from Argentina to
the Latin American market; Italian machinery exports; small- to medium-scale joint enterprises in
automotives assembly, food processing and export of agricultural goods; concessionary financing
for joint enterprises between Argentine and Italian entrepreneurs in both countries; and, import
duty exemption in both countries for capital goods and inputs destined to development projects
under the joint venture program. According to the most optimistic estimates, Argentina will
receive $5 million in new investments from Italy during the first year following ratification of the
agreements by both countries' parliaments. Conservative estimates predict Italian investment at
about $3 million. President Alfonsin and members of his economic team are also scheduled to visit
Venice and Milan to discuss joint venture prospects with Italian officials and businesspersons. A
delegation of about 50 Argentine businesspersons will visit Rome, Venice and Milan to meet with
Italian counterparts shortly after Alfonsin's departure. Italy's two largest business confederations,
COFINDUSTRIA and UNIONCAMERE, are hosting the Argentines' visits in Venice and Milan.
(Basic data from DYN, 12/07/87)
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